4T. TAMMANY PARISH COUNCIL

ORDINANCE
ORDINANCE CALENDAR NO. ___ 3283 ORDINANCE COUNCIL SERIES NO.
COUNCIL SPONSOR:_STEFAMNCIK/DAVIS PROVIDED BY: _ BOND COUNSEL

INTRODUCED BY - SECONDED BY:

ONTHE DAY OF 2006

An otdinance providing for the incurring of debt and issuance of Four
Million Doltars ($4,0600,000) of Limited Tax Revenue Bonds, Series
2006, of the Parish of 8t. Tammany, State of Louisiana; prescribing
the form, terms and conditions of said Bonds; designating the date,
denomination and place of payment of said Bonds; providing for the
payment thereof in principal and interest; autherizing the agreement
with the Paying Agent; and providing fur other matters in connection
therewith,

WHEREAS, pursuant to an election held in the Parish of St. Tammany, State of
Louisiana (the "Issuer"), on November 2, 2004, the Issuer was authorized to levy 2 special tax of four
(4) mills (such rate being subject to adjustment Fom time to t:mlc due to reassessment) in each year
through the year 2024 {the "Tax"); and

WHEREAS, the [ssuer now desires to incur debt and isspe its Limited Tax Revenue
Bonds, Series 20086, in the principal amount of Four Million Dollars ($4,000,000} (the "Bonds"),
pursuant to Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950, as amended and other
constitutional and statutory authority, for the purpose of constructing, acquiring and improving
facilities and equipment for the $t. Tammuny Parish Coroner’s Office, alf as set out in a proposition
approved by the voters on Nﬂvembcr 2, 2004; and

WHEREAS, the Issuer has no nutqtandmg indebtedness of any kind pa}'ahle from a
pledge ot dedication of the avails or proceeds of the Tax; and

WHEREAS, the estimated income to be realized from the levy of the Tax in 2006 is
approximately $3,357,000 and the maximurm amount of principal and interest due in any year on the
Bonds does not exceed seventy-five percent (75%) of said astunated income; and .

WHEREAS, itisthe dn:sn‘e ofthe lssuer to fix the details n&cessary with respect to the
issuance of the Bonds and to provide for the authorization and issuance thereof;’

THE PARISH OF 5T. TAMMANY HEREBY ORDAINS THAT;

SECTION 1. Definitions. "As used herein, the following terms shall have the
. following meanings, unless the: context otherwise requires:

" Agreement” means the agreement to be entered into between the Issuer and the
Paying Agent pursuant to this Ordinance.

"Bond" means any bond of the Issuer authorized to be issued by this Ordinance,
whether initially delivered or 1Ssur:d in exchange fnr upor transfer of, or in lieu of any bond
previcusly issued,

"Bond Register' means the records kept by the Paying Agent at its principal |
corporate trust office in which registration of the Bonds and transfers of the Bonds shall be made as
provided herein. '

"Bonds" means the Tssuer's Limited Tax Revenue Bonds, Series 2006, authorized by
this Ordinance, in the total aggregate principal amount of Four Million Dollars ($4.600,000).
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"Code" means the Internal Revenue Caﬁe of 1986, as amended. . |

'Executive Officers' means collectively the Parish President and Finance Director
and the Clerk of Council of the Patish Council of the Parish of St. Tammany, State of Louisiana,

"Fiscal Year" means the one-year accounting period ending December 31st of each
year, of such other period as I'I'Ich}f be designated by the Govemmg Authority as the fiscal year of the
Issuer.

"Governing Authority" means the Parish Council of the Parish of St. Tammany, -
State of Louisizana.

"Government Securities' means direct obligations of, or obligations the principal
of and interest on which are unconditionally guaranteed by the United States of America, which are
non-catiable prior to their maturity, may be United States Treasury obligations such as the Staxe and
Local Government Series and may be in book-entry form,

"Interest Payment Date” means March | and September 1 of each year inwhich the
Bonds are outstanding, commencing March 1, 2007.

"Issuer’’ means the Parish of SL Tammany, Slale of Louisiana.

"Ordinance” means this ordinarice authorizing the issuance of the Bonds, as it ma}'
be supplemented and amended.

"Dutstanding™ when used with respect to Bonds means, as of the date of
dctemunanun all Ronds thcret::-fcrre issued and delivered under this Ordinance, except:

1. . Bonds therstofore canceled by the Paying Agent or delivered to the Paying Agent
for cancellstion; '

2. Bonds for which payment sufficient funds have been theretofore deposited in
trust for the: owners of such Bonds.

3. Bonds in exchange for or in jieu of which other Bﬂnds have been registered. and
delivered pursuant to this Ordinance; .

4. Bonds alleged to have been rutilated, destroyed, lost or stolen which have been
paid as provided in this Ordinance or by law; and

5. Bonds for the payment of the principal of and inferest on which money or
Government Securities or both are held i in trust with the effect specified in this
Ordinance.

"Owner" or "Owners" when used with respect to any Bond mcans the Person in
whose name such Bond is regl';tcred in the Bond Register,

"Paying Agent" means Argent Truﬁt, a division of National Independent Trust
Company, in the Cily of Ruston, Louisiana, uatil a successor Paying Agent shall have been appointed
pursuani to the applicable provisions of this Ordinance and thereafier "Paying Agent" shall mean such
successor Paying Agent. '

"Person't means any individual, corporation, partnership, joint venture, association,
joint-stock company, trust, unincorporated organization or government or any ageney or political
subdivision thereof.
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"Purchaser" means ' , of
. the original purchaser of the Bonds.

"Record Date™ for the interest payable on any Interest Payment Date means the 15th
calendar day of the month next preceding such Interest Payment Date.

. "Tax" means the special ad valorem tax of four (4) mills (such rate being subject to
adjustment from time to time due to reassessment), and authorized at an election held therein on
Nevember 2, 2004, to be levied and collected annually in each year through the vear 2024, inclusive.

SECTION 2. Authorization of Bends; Maturities. In compliance with the terms and

provisions of Section 1430 of Title 39 of the Louisiana Revised Statutes of 1950, as amended (R.S.
39:1430) {the “Act™, and other constitutional ﬁnd statumr},f authﬂrit}_(, there is hereby autﬁnrized the
- incurring of an int_iebtedﬁess of Four Million Dollars ($4,ﬂ{}{),ﬂ{]'[]} for, on behalf of, and in the rame
of the Issuer, for the purpose of constructing, acquiring and improving facilifies and equipment for
the §t. Tammany Parish Coroner’s Office, all as set out in a proposition approved by the voters on
November 2, 2004, and paying the costs incurred in comnection with the issuance of the Bonds and
tt;_- represent said indebtedness, this Governing Authority does hereby authorize the issuance of Four
Million Dollars ($4,000,000) of Limited Tax Revenue Bonds, Series 2006, ofthe Issuer. The Bonds
shaﬂ be in ﬁﬂl}f registered form, shall be dated July 1, 2006, shall be issued in the denomination of
Five Thousand Dollars (35,000) or any integral multiple thereof within z singte maturity and shall be |
mumbered from R-1 upward. The Bonds shall bzar interest from the date.thereic-f or from the most
recent Interest Payment Date to whi.ch interest hias-been paid (}1'. du.I;-,r provided for, payable on ¢ach
Interest Payment ﬁate, commencing March 1, 2007, at the fellﬂudng rates of interest per anmum and
shall become due and pa}fablé and mature serially on March 1 of the years and in the amounts, as

fc-lim#s: '
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Year _ " Principal Interest Rate
{March 1} ' Amount . Per Annum
2007 S $100,000
2008 : 135,000
2009 © 145,600
2010 ' 150,000
2011 : 160,000
2012 165,000
2013 175,000
2014 185,000
205 195,000
2016 : 205,000
2017 215,000
2018 225,000
2019 240,000
2020 . 250,000
2021 265,000
2022 275,000
2023 290,000
2024 305,000
2025 320,000

The principal of the Bonds, upen maturity or IEdEI;lpti.ﬂn, shall be pavable at the
principal office of the Paying Agent,. upnn. presentation and surrender thereof, and interest on the
Eonds shall be payable by check of the Payiné Agent mailed by the Paying Agent to the.Dmer
{determined as of the close of hqsincss on the R;ec{:-rd Date) al the address shown on the Bond
Régisler. Each Bond delivered under this Ordinance ﬁpnn transfer of, in exch@ge for or 1n lieu of
any other Bond shall carry all the rights to interest accrued and unpaid, and to accme,.which Were
carried by such other Bond, and each such Bond shall bear interest (as herein sct forth) soneither gain
nor loss in intcrest s;hgll result from such tr%msfe!_', exchange or substifutiﬂn.

. No Bond shall be entitled to any right or benefit under this Ordinance, or be valid or
obligatory for any purp{:-sx.i, unless thv.:.rt: appears on such Bond 'a. bond of registratioﬁ, sui:lsténtiaﬂy
in the form pnw_id'éad in this Ordinance, executed. E}f the Paying Agent by manual signature,

SECTION 3. Redemption Provisions. The Bonds matuting March 1, 2017, and
- thereafter, will be callable for redemption by the ssuer in fult or in part at any time on or after March
1, 2016, and if less than a full maturity, then by lot wﬂ;hm such maturity, at the principal amount

thereof and accried interest to the date fixed for rédmnption. In the event a Bond is of a |
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dénomination larger than $5,000, a portion of sich Bond ($5,000 or any multiple ther-:'aﬁf) may be
redeemed. Official notice of such call of any of the Bonds for redemption will be given by first class
mail, postage prepaid, by notice deposited in the Unite& States mails not less than thirty (30) days
prior to the redemption date addressed to the regisiered owner of each Bond to .be redeeﬁed at his
address as s.hﬂvm on the registration books of the Paying Agent, |

SECT’ID_‘ﬁ 4. Registration and Transfer. The [ssuer shg_ll cause the Bond Register to
be kept by the Paying Agént. The Bonds may be transfétred, registered and assigned only on thﬁ_,
- Bond Register, and such registration shall be at the expense of the [ssuer. A Bond may be assigned
by the execution. of an assignment form on ﬂ'le Bond or by other insﬁnents of t:ransfe; and
assignment acceptable to th; i’.'a,}'ing Agent. Arew Bond or Bonds will be dali.verad by the Paying
Agent to the Jast assignee {the naw Owner) in exchange for such transferred and assigned Bonds after
rl;:sCEipt'Df the Bonds (o be transferred in proper form. Such new Enﬂd or Bonds shall be in the
dﬂnﬁnﬂnatiﬂn ol $5,000 or any integral Inultipla.a thereof within a single maturity. Neither the Issuer
| nof the Paying Agent shall be required to issue, register the transfer of, or éxcﬂangc (i} anf Bond.
during a period beginning at the opening of bus:iﬂess_nn a Record Date and ending at the close of
business on the .Interest Pa}*ment.Date, or (i} any Bt;mr.‘i called for redemption prior to maturity, during
a period beginning at the openiag of busiﬁess fif:een (15) days before the daté of mailing of a notice
of rc»dcrﬁpti-;:-n of such Bﬁnd and ending on 1hn_: date of such redémptian.

SECTION 5. Eorm of Bonds. The Bonds and the endorsements to appear thereon

shall be in substantially the following forms, respectively, to-wit:
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NO. R- PRINCIPAL AMOUNT §

Unless this Band is presented by an authorized representative of the Depository Trust Company, a
New York corporation {“DTC™), to the Issuer or their agent for registration of transfer, exchange, or
payment, and any Bond issued is registered in the name of CEDE & CO. or in such other name as is
requested by an authorized representative of DTC (and any payment is made to CEDE & CO. or to
'such other enlity as 1s requested by an authorized representative of DTC), ANY TRANSFER,
PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISEBY OR TO ANY PERSON
1S WRONGFUL masmuch as the registered owner hereof, CEDE & CO., has an interest herein.

As provided in the Bond Ordinance referred to herein, until the términation of the system of book-
entry-only transfers through DTC and notwithstanding any other provision of the Bond Ordinance to
the contrary, this Bond may be fransterred, in whole but not in part, enly to a nominee of DTC, or by
anominee of DTC to DTC or a nominee of DTC, or by DTC or a nominee of DTC to any successor
securities depository or any nominee thereof. ' '

UNITED STATES OF AMERICA
STATE OF LOUISIANA
PARISH OF ST. TAMMANY

LIMITED TAX REVENUE BOND, SERIES 2006
OF THE '
PARISH OF ST, TAMMANY, STATE OF LOUISIANA

Bond Maturity ~ Interest CUSIP
Date : Date BRate Number
July 1, 2006 March1, . %

The Parish of St. Tammany, State of Louisiana (the “Issuer™), promises to pay, but solely from
the source and as bereinafter provided, to:

REGISTERED OWNER: CEDE & CO. (Tax Identification #13-25551 l?]

PRINCIPAL AMOUNT: __DOLLARS

or registered assigns, on the Maturity Date set forth above, the Principal Amount set forth abgve,
together with interesi thereon from the Bond Date set forth above or the most recent interest payment
date to which interest has been paid or duly provided for, payable on March 1 and September 1 of
- each year, commencing March 1, 2007 (each an "Interest Payment Date™), at the Interest Rate per
annuin set forth above until said Principal Amount is paid, unless this Bond shall have been
previously called for redemption and payment shall have been duly made or provided for. The
principal of this Bond, upon maturity or redemption, is payable in lawful money of the United States
of America at the principal office of Argent Trust, a division of National Independent Trust Company,
in the City of Ruston, Louigiana, or successor thereto {the "Paying Agent™), upon presentation and
surrender hereof. Interest on this Bond is payable by check mailed by the Paying Agent to the
regisiered owner {determined as of the ¢lose of business on the 15th calendar day of the month next

preceding each Interest Payment Date) at the address as shown on the registrdtion books of the Paying -
Agent, :

During any period after the initial delivery of the Bonds inbook-entry-only form when
the Bonds are delivered in muiltiple certificates Torm, upon request of a registered owner of at least
$1,00,000 in principal amount of Bonds outstanding, all payment of principal, premium, if any, and
interest on the Bonds will be paid by wire trarsfer in immediately available funds to an account
designated by such registerad owner; CUSIP number identification with appropriate dollar amonnts
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for each CUSTP number must ac company all pa}'ments of prlnclpal, premium, and interest, whether
by check or by wire transfer _ .

This Bond is one of an authorized issue aggregating in principal the sum of F(:-ur
Million Dollars ($4,000,000) of Limited Tax Revenue Bonds, Series 2006, of the Issuer (the "Bonds”)
all of like tenor and effect excepd as to number, dznomination, interest rate and matunt:,', said Bonds
having been issucd by the Issuer pursuant to an ordinance adopted h}; its governing authnnty on June
1, 2006 {the "Ordinance"), for the purpose of constructing, acquiring and improving facilities and
‘equipment for the St. Tammany Parish Coroner’s Office, all as set out in a proposition approved by
the voters on November 2, 2004, and paying the costs incurred in connection with the issuance of the
Bonds under the anthority conferred by Section 1430 of Title 39 of the Louisiana Revised Statutes
of 1950, as amended (R.S. 39:1430}, and other constitutional and Stﬁtutﬂl'}' autharity.

The Bnnds maturing March 1,2017,and thcrf:aﬁf:r w1ll be callable for redemption by
the Issuer in full or in parl at any time on or after March 1,2016, and if less than a full maturity, then .
by lot within such maturity, at the principal amount thereof and accrued interest to the date fixed for
redemption. In the event a Bond is of a denomination Jarger than 35,000, a portion of such Bond
{$5,000 or any multiple thereof) may be redeemed. Official notice of such call of any of the Bends
for redemption will be given by first class mail, postage prepaid, by nolice deposited in the United
States mails not less than thirtr (30} days prior lo the redemption date addressed to the registered
owner of each Bond to be redeemed at his address as shown on the registration books of the Paying
Agent. .

The Issuer shall canse to be kept at the principal office of the Paying Agent a register
{the "Bond Register") in which registration of the Bonds and of transfers of the Bonds shall be made
as provided if the Ordinance. This Bond may be transferred, registered and assigned only on the
Bond Register, and such registration shall be at the expense of the Issuer. This Bond may be assigned
by the execution of the assignment form hereor. or by other insirument of transfer and assignment
acceptable to the Paying Agent. A new Bond or Bonds will be delivered by the Paying Agent to the
last assignee (the new registerzd owner) in exchange for this transferred and assigned Bond after
receipt of this Bond to be transferred in proper form. Such new Bond or Bonds shall be in the
denomination of $5,000 or any inlegral multiple thereof within a single maturity. Neither the Issuer
- nor the Paying Agent shall be required to issue, register the transfer of, or exchange (i} any Bond
during a pericd beginning at the opening of business on the 15th calendar day of the month next
preceding an Interest Paymeni Dale and ending at the close of business on the Interest Payment Date,
ot {i1) any Bond called for redemption prior to raturity, during a period beginning at the opening of
business fifteen (15) days before the date of the mailing of a notice ol redemption of such Bonds and
ending on the date of such redemption.

This Bond, and the issue of which it forms a part, are secured by and payable from an
_irrevocable pledge and dedication of the funds to be derived by the Issuer from the levy and collection
of a gpecial tax of four {4) mills (such rate being subject to adjustment from time to time due to
reassessment), which the Issuer is authorized to impose and collect in each year through the year
2024, inclusive. Said special tax has been authotized to be levied on all the property subject to
laxation within the corporate boundaries of the [ssuer pursuant to an election held on November 2,
2004. For a more complete statement of the tax revenuves from which and conditions under which
this Bond is issued, reference is hereby made to the Ordinance. The Issuer, in the Ordinance, has also
entered into certain other covenants and agreements with the registered owner of this Bond, including
provisions for the issuance of additional bonds payable from the proceeds of the Tax on a parity with
this Bond for the terms of which reference is made to the Ordinance.

This Bond shall not be valid or become 0]::11 gatory for any purpose or be entitled to any
security or benefit under the Ordinance until the bond of registration hereon shall have been signed
by the Paying Agent. :

Tt is certified that this Bond is authorized by and is issued in conformity with the -
requirernents of the Constitutica and statutes of his State. Il is further certified, recited and declared
ihat all acts, conditions and things required to exist, to happen and to be performed precedent toand -
in the issuance of this Bond and the issue of which it forms a part te constitute the same legal, binding
and valid obligations of the Issuer have existed, have happened and have been performed in due time,
form and manner as required by law, and that the indebtedness of the Issuer, including this Bond and
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the issue uf which it forms a par-, does not exceed the limitations prescribed I:-}' the Constitution and
statutes of the State of Louisiana. : :

IN WITNESS WHEREOF, the Pzrish Council of the Parish, acting as the governing
authority of the Issuer, has caused this Bond to ke executed in its name by the facsimile signatures.
of its Parish President and its Finance Director, and Clerk of Council of said gﬂv&mmg authority, and
3 facsimile of its eorporate seal to be mlpnnted bereomn.

SALES-TAX DISTRICT NO. THREE OF THE
PARISH OF S8T.. TAMMANY, STATE OF
LOUISIANA

(facsimile) _ (facsimile)
Clerk of Council Parish President

{facsimile)
Finance Director

(SEAL)

PAYING AGENT'S CERTIFICATE OF REGISTRATION
This Bond is one of the Bonds referred to in the within mentioned Bond Ordinance.

Argent Trust, a division of Mational

Independent Trust Company
Ruston, Louisiana
- a8 Paying Agent
Diate of ' .
Registration: , 2006 ' By:- .
‘Authorized Officer

& ._* & o A ok W
ASSIGNMENT

‘FOR VALUE RECEIVED, the undersigaed hcréb}'_sells, assigns and transfers unto

Pleass Trewert Socral Sacurily
of other Tdetifining Humber of Assignec

the within Bond and all rights thereunder, and hereby irrevocably. m:-nstitutes and api:-nints

attorney or agent to transfer the within Bond on the books kept for regish'atmn thereof, with full
power of substifution in the premises.

Drated:

NOTICE: The signature to this assignment must correspond
with the name as it appears upon the face of the within Bond
in every particular, without alteration or enlargement or an}r
-change whatever.
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FEEF I T

LEGAL OPINION CERTIFICATE

I, the undersigned Clerk of Council of the Parish Council of the Parish of 5t. Tarnmany, State
of Louisiana, do hereby certify that the following is a true copy of the complete legal opinion of Foley
& Tudell, L.L.P., the original of which was manually executed, dated and issued as of the date of
payment for and delivery of the original bonds of the izssue described therein and was delivered to
. the ongmal purchaser taereof: :

(LEGAL OPINION TO BE INSERTEDY

I further certify that an executed copy of the above legal opinion is on file in my office, and
that an executed copy thereof has been furnished to the Paying Agent for this Bond.

(facsimile)
Clerk of Council

{APPROPRIATE INSURANCE LEGEND TC BE INSERTED, [F APPLICABLE)

* # & & & %

SECTION 6. Execution of Bonds. The Bonds shall be signed by the Executive
Officers for, on behalf of, in the name of and under the corporate seal of the Issuer, and the Legal
Opinion Cenificate shall be signed by the Council Clerk of the Governing Authority, which signatures

and corporate seal may be either manual or facsimile.

SECTION 7. Pledge a:_ld Dedication of Revenues. Pursuant to the Act, the Bonds
shall be secured by and payable from an hﬂvmslblé pledge and dedication nf the avails nr'pru.ceeds '
of the Tax. This Governing Authority does hereby obligate itself and its Su-::cm.sms in office to
impose and colléet the Tax annually in each vear through the year 2024, inclusive, as provided in the
" propositien authorizing the Tax, and does hereby irrevncabiy and hTepEala!::ly.r dedicate, afprnpria,te
. and pledge the annual in.{:cme “0 be derived from the aésessment, levy and collection of the Tax in
each year thrc_:ugh tﬁe year 2024, inclusive, to .ﬂ'IE: paymeﬁt of thé Bonds,

. SECTION 8. Parity Bonds. The Issuer shall issue no other bonds or obligations of
- any kind or nature payable from or enjoying a lien on the revenues of the Tax having primi.ty OVEr or
parity with the Bonds, except that additional bonds may hereaﬂér be issued ona parity with the Bonds

under the following conditions:
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{A)  The Bonds herein authorized or any part thereof, including the interest
thereon, may be refunded, and the refunding bonds so issued shall enjoy complete
equality of lien with the portion cf the Bonds which is not refunded, if there be any,
and the refunding bonds shall continug to enjoy whatever priority of lien over

- subsequent issues may have been enjoyed by the Bonds refunded; provided, however,
that if only a portion of the Bonds outstanding is so refunded and the refunding bonds
require total prircipal and interest payments during any vear in excess of the principal
and interest which would have been required in such year to pay the Bonds refunded
thereby, then such Bonds may not be refunded without the consent of the Owner of
the unrefunded portion of the Bonds issued hereunder (provided such consent shall
not be required if such refunding bonds meet the requirements set forth in clause 2 of
this Section).

(B)  Additional bonds may be issued on and enjoy a full and cormplete parity with
the Bonds with respect to the revenues of the Tax, provided that the anticipated Tax
revenues in the year in which the additional bonds are to be issued, as reflected in the
budget adopted by the Issuer, must be at least 7. 35 times the combined principal and

- ‘interest requirements for any calendar year on the Bonds and the said additional
bonds.

{C}  Junior and subordinate bonds may be issned without restriction.

(D)}  The Issuer must be in full compliance with all mvenaﬁts and uﬂdertakmgs in

connection with the Bonds and there must be no delmquencles in payments reqmred

0 be made in connection therewith.

(E)  The additional bonds must be payable as to principal on March 1st of each

yeat, commencing not more than 2 years from the date thereof, and payable as to

interest on March 1 and September 1 of each year.

SECTION 9 .Eg’;ﬁg Fund. For the payment of the principal of and the interest on
the Bonds and any additional parity bonds, there has been created a gpecial fund known as “Limited
Tax Revenue Bonds (2006) Sinking Fund", said Sinking Fund haﬁng been established and .
maintained with the regularly designated fiscal agent bank of the Issuer. The Issuer shall deposit in
the Sinking Fund at least one (1) day in advance of the date on which each payment of principal
and/or interest on the Bonds falls due, funds fully snfficient to promptly pay the maturing principal
and/or interest so falling due on such date, The deposi'tqrf for the.Sinking Fund shall transfer from
the Sinking Fund to the Paying Agent funds fully sufficient to pay promptly the principal and interest
falling due on such date. -

It shall be specifically understood and agreed, however, and this provision shall be a

part of this contract, that after the funds have been budgeted out of the revenues of the Tax for any

year sufficient to pay the principal and interest on the Bonds hergin authorized for that year, and all




ORDINANCE CALENDAR NUMBER: __ 3283
ORDINANCE COUNCIL SERIES NO.
Page 11 of 17

required amounts for that year have been depositad in the aforesaid Sinking Fund established for the
Bonds, then any annual revenues of the Tax remaining in that year shall be free for e.xpﬂnditure by
the Issuer for the purposes for which the Tax was authorized by the voters. |

All moneys deposited with the repularly designated ﬁscal_ ageﬁt bank or banks of the
lssuer or the Paying Agent under the terms of this Ordinance shall constitute sacred funds for the
benefit of the Owners {;,lf'the Bands, and shall bz sceured by said ﬁduciaries at all times to the full
extent thereof in the manner required by law for the se::uriné of deposits {_:lf'puh]ic funds.

 All or any part of the mone}ré in the Sinking Fund shall, at the written request 01; the
Issuer, be invested in accordance with the provizions. of the laws of the State of Louisiana.

'SECTION 10, Budget; Financial Sfatements, Ag long as any of the Bonds are

outstanding and unpaid in principal or intcrcsf, the Iss‘;uar shall prepare and adopt a budget prior to
the beginning ;;-{" each Fiscal Year ﬁnd shall furmsh a.-.;:upy of such budget to the Purchaser within
thirty (30) davs after its adoption. | |

| SECTI(;‘IN 11. Appilication of Proceeds. The Executive Officers are hereby e:ﬁimw-
ered, authorized and directed to dn any and all.'things necessary and incidental to carry out all of the
provisions of (his Ordinance, to cause the necessary Bonds to be printed, to issue, execute and seal
the Bonds, and to effect delivery thereof as incrr:inafter provided. The pmceéds derived from the sale
of the Bonds, except dccrued ;nterest, shall be used onty fqr the purpose for which the Bonds are
issﬁed. Acerued interest, if any, derived from ﬂ.'le sale of the Bongds shall i:-e depﬂsited i the Sink.ing

Fund to be applied to the first interest pa}rm:nL

SECTION 12. Bqnﬂs Legal Obligations. The Bonds shall constitute legal, binding
and valid obligations of the Issaer and shall be the only representations of the indebtedness as herein

authorized and crealed,

| SECTION 13. Ordinance s Contyact. The provisions of this Ordinance shall constitute

a contract batween the Issuer, or its successor, and the Owmer or Owners from time to time of the

Bonds, and any such Owner or Owners may at law or in equity, by suit, action, mandamus or other |

proceedings, cnforce.and ﬁ:t}m.pel the performance of all duties required to be performed by this -

Governing Authority or the Issuer as a result of issuing the Bonds.
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No material modification or amendment of this Ordinance, or of any Ordinance '
amendatory hereot or supplemental ilereto, may b made without the consent in wrltmg of the Owners
of two-thirds (2/3) of the. agaregate principal amount.of i.l'u\?T Bonds then out_standing; provided,
however, that no modification or amendment shall permit a change in the mtﬁrity pttjvisinns of the
Bonds, or a reduction in the rate of‘ interest thereon, or in the amount of the principal obligation
thereof, or atfecting the obligation of the Issuer to pay the principal of and the interest nn.the Bonds
as the same shall come due frﬂin the revenues appropriated, pledged and dedicated to the Ijajqnmt
thereof by this Ordinance, or reduce the perceﬁtage of the Owners required io cpﬁsent to any material .
modification or amendment of “his Ordinance, without the consent of the Owners of the Bonds.

SECTION 14. Severability; Apglicatic-h of Subsequently Enacted Laws. Incase any
one or more of the provisions of this Ordinance or of the Bonds shall for any reason be held to be.
i!.ltgal or invalid, such illegality or invalidity shall nnt. ﬁffcct any cther provisions of this Ordinance
or of the Bonds, but this Ordinance anﬂ tﬁe Bonds shall be construed and enforced as if such illegal
ﬂr.invaiid provisions had not been contained therein. Any constitutional or statutory provisions
enacted after the date of this Drciinan;::e which validate or make legal any pmvisidn of this Ordinance
and/or the Bonds which would not otherwise be valid or legal, shall be deemed to appl.}' to this
Ordinance and to the Bonds.

SECTION 15. Recital of Regularity. This Guverﬁing Authority having investigated
the regularity of tlic praceedings had in connection with the Bonds and having determined the same
to be regular, the En;:-nds shall contain the following recital, to-wit:

"It is -:ertiﬁc-:i that this Bond is authorized by and is issued in

conformity with the requirements of the Constitution and statutes of
this State."

SECTION 16. Effect of Registration. The lssuer, the Pajfing Agent, and any agent
of ';aithr:r Gf them may treat the Owner in whose nam;_i.m}' Bond is regiﬁtemd. as the Uw_ner of such
Bond for the purpose of mceiving.pa}men‘.c of the principal of and interest on such Bond and for all
othet purposes whatsoever, and to the extent permitted h}f law, ﬁcither the Issuer, the Paying Agent,

nor any agent of either of them shall be affected by notice to the E:nntral]r.
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' SECTION 17. Notices to Dwn&g. Wherever this Drdjnance. provides for no‘ti.ca: to
Owners of Bonds of any eveni, .such notice shall _be suﬁ“mienﬂy given (unless otﬁemris_e' herein
expressly provided) if in writing and mailed, first-class postage prépaid, to each Owner of such
Bonds, at the address of such Owner as it appears in the Bond Register. In any ¢ase where notice 1o
Owners of Bonds is given by mail, nejther the failure to mail such notice to any particular Owner of
Bonds, nor any defect in any notice so mailed, shall éffect the sﬁﬁicienq‘r of such notice with respect
to all other Bonds. Where this Ordinance provides for notice in any manner, sﬁch notice may be
waived in m_'iting by the O'ﬁ._'m:r or Owners antit'leﬂ to receive such noﬁct: eithér before or after the
event, and such waiver shall be ;chc equivalent ot such notice. Waivers of notice by Dwne'ré shalt be
filed with the Paying Agent, but such filing shall. not be a condition i_::rrec:edcnt to the validity of any

action taken in reliance upon such waiver.

SECTION 18. Cancellation of Bonds. All Bonds éunend_ered for payment, transfep,
exchange ot replacement, if m&endered to the I.’_a}'ing Agent, S;hall he prompily canceled by it and,
if surrendered to the Issuer, shall be delivered to the Paying Agent and, if ﬁm already canceled, shall
be promptiy canceled by the Paying Agent. The Issuer ma';_i,r at any time deliver to the Paying Agent
for cancellation any Bonds previously reﬁstefed and delivered which the Issuer may have anquﬁed'
in any manner whatsoever, and all Bonds so delivered shall be prmnﬁtly canceled by the Paying

Agent. All canceled Bonds held by the Paying Agent. shall be disposed of as directed in writing by

the Issuer.

SECTION {9, Mutilated Destré-xcd, Lnst.gr Stolen Bonds. If {i) any mutilated Bond
is surrendered to the Paying Agent, or the Issuer and the Paying Agent receive evidence to their
satisfaction of the destruction, loss or theft of any Bond, and (2) there is dcl_ivered to the Issuver and

'the Paying Agent such security or indemnity as may be required by them to save each of them harm-
less, then, In the absence of notice to the Issuer or the Paying Agent that such Eand has b.e.en acquired
by a bona fide pmchasef, the Issuer shall ﬁ}{mutf;, and upon its request the Paying Agént shall register
and deliver, in exchange for o in lieu of any such mutilated, destroyed, lost, or 'stnién Bond, a new
Bond of the same.mamrity and of like tenor, inferest rate and principal amuuﬁt, beating a number not

" contemporaneously outstanding. In case any such mutilated, destroyed, lost or stolen Bond has
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 become or is about to bccomc.c.lue and payable, the Issucr in its discretion ma;v, instcad of issuinga -
new Hond, pay such Bond, Upon the issnance of any new Bond under this Section, the Issuer ma}f.
tequire the payment by the Owner of a sum sufficient to cover any tax or other governmental charge
that may be imposed in relation thereto and any uatﬁer expenscs {including the fees and_ expenses of
. the Paying Agent) connected therewith. Every new Bond issued pursuant to this Section in lien of
e_m}'r mutilated, destreyed, lost or stolen bond shall constitute a replacement of the prior obligation uf
the lssuer, whether or na.t the mutilated, destroyed, lost or stolen Bond shall be at any time
enforceable by myuﬁc and shai] be entitled to all the benefils of tﬁis Ordinance egnally and ratably
with all other Outstanding Bondls. Any additional procedures set forth in the AﬁeEmeﬁt, authorized
in this Ordinance, shall also be available with respect to muﬁlaled_, destro:i;fed, ost o stolen Bonds.
The provisions of i:his‘; Section are exclusive and shall preclude {to the extent Iﬁwﬂd} all other rights
and remedies with respect to the replacetnent and payment of mutilated, destroyed, lost or stolen
Bonds. |

SECTION 20. Discharge of Ordinance; Defeasance. If the Issuer shall pay or cause

 tobe pald, or there shall otherwise be pald to the Gwner, tﬁf: principal of and interest on the Bonds,
at the times and in the ménnar stipulated in this deim, then the pledge of thé: money, securities,
and funds plédgcd unﬂér this O-dinance and all covenants, agreemeﬁts, and other c-bligatiéns of the
Issuer to the Owner shall therzupon cease, ternmate and become void and be discharged and
satisfied, and the Paying Agent shall pay over or deliver all money held by it under this Ordinance
to the Issuer. | |

Bonds or interest installments for the payment of which money shall.have been set
aside and shall be held in'trust {through deposit by the Issuer of funds for such.pa}rmcnt or otherwise)
at the maturity date thereof shal]..be deemed to have been paid within the meanir_lg and with the effect
expressed above iﬁ this Section if they are defeased in the manner pl‘ﬂ‘.'-fi.d.ﬂd by _Chapter 14 of Title
39 of the Louisiana Revised Statutes i;'lf 1950, as amfmded _ | |

SECTION 21. Successor Paying Agent; Paving Agent Agreement. The Issuer will
at all times maintain a Paying ﬁ.ée:_ﬂ meeting the qualifications hereinafter descﬁbed for the ﬁeffor—

mance of the duties hereunder for the Bonds. The designation of the initial Paying Agent in this
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Ordinance is i’lﬂl‘ﬁij}’ confirmed and appmved.. The Issuer reserves the right tn'aﬁpoint 8 SUCCEessor
Paying Agent by (&} filing with the Person then performing such function a certiﬁed copy of a
ardinance or Ordinance giving notice ol the termination of the A greement and appninting a suﬁcessur
‘and (b) causing notice to be given to each Owmer. Every Paying Agent appointed hereunder shaﬁ at
all timesbe a bank ortr.ust company organized and doing Eusiness'under the laws of the United States
of America or of any stgte, authorized under such laws to exercise trust powers, and subject to
supervision or examination by Federal or State authority. The E;i'f:cuti.ve (Mficers an: hereia}'
authorized and directed to execute an appropriate Agreement with the Paying Agent for and on behalf
of the Issuer in such form as may be satisfactory to said officers, (he signatures of said officers on
such Agreement Lo be conclusive evidence of thi due exercise of the authority granted herclﬁder.
SECTION 22. Arbitrage. The [ssuer ;nvenauts' and agrees that, to the extent pernitted
by the laws of the State of Louisiana, it will comply with the requirements of the Interna! Revenue
Code of 1986 and any améndlnent thereto (the "Code") in order to establish, maintain and preserve
the exclusion ﬁ‘um "gross ineeme” of interest on the Bonds under the Code. The isaum‘ further
covenants and agrees that it wiil not také aﬁy action, il to take any action, or permil any action
within its control to be taken, or permit at any time or timés any of the proceeds of the Bonds or any
other funds of the Issuer to be uzed dirgctl}' orindireetly in. any manner, the cﬂ'éct of which would be
to cause the Bonds to be ;'arhitlagé bonds” or would result in the inclusion of the interest-on any c.:rf
the Bonds in gross income uncer the Code, including, without limitation, (i) the failure to comply
with the limitation oﬁ investrnent of Bond prﬂét:eds or (1i) the failure to pa:.-',f any required rebate of
arbilrage earnings to the United States of America ot (ifi} the use of the proceeds of the Bonds in a
manner which would cause the Bonds to be "private a_wtivity bonds". |
The Executive Officers are hereby empowered, authorized and directed to take ané-,rand
all aclion and to execute and deliver any instrumeﬁt, dﬁcum_eﬁt m.' bond necessary 1o cffectuate the
p@nses of this. Section. |
| | SECTION 23. Continning Disclosure. The Executive Officers are hereby empowerad

and directed Lo execute an appropriate Continuing, Disclosure Bond (substantially in the form set forth
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in ﬁe official statemenl issued in connection with the sale and issuance of the Bonds) pursuant to
S.E.C.Rule IScZ—lE(b]{S). | |
| SECTION 24, Publication. A ccpy ofthis Ordinance shail be published imﬁlediate]y
after its adoption in one issue of the official journal of the lssuer.
| SECTION 25. Headings, The headings of the various sections hereof are inserted for
convenience of reference only and shall not control or affect the meam'ﬁg or construction of any of
the provisions hereof. |

SECTION 26. Effective Date. This Bond Ordinance shall become effective

immediately.






