ST. TAMMANY PARISH COUNCIL
RESOLUTION

RESOLUTION COUNCIL SERIES NO. €= 2344

COUNCIL SPONSOR: BIN DER/DAVLS PROVIDED BY: _LEGAL

A RESOLUTION DECLARING THE INTUENTION OF THE
PARISH COUNCLL. OF THE PARISH OF ST. TAMMANY.STATE
OF LOUISIANA, THAT CERTAIN EXPENDITURES MADE IN
CONNECTION WiTH THE POTENTIAL ACQUISITION OF AN
EXISTING UTILITY $YSTEM BE REIMBURSED WITH THE
PROCEEDS OF TAX-EXEMPT BORROWINGS. AND
PROVIDING FOR OTHER MATTERS IN CONNECTION
THEREWITIL :

WIEREAS, the Parish ol St. Tammany, State of Louisiana (the “Parish”} 1s considering

undertaking the aequisition of an existing utility system in St. Tammany Parish (the "Project”): and

WHEREAS, it is anticipated that the Parish may make certain expenditures in connection with
the Project prior to the proceeds being available from lux-exempt obligations;

CWIHERFEAS. long-ferm financing tor the Project is anticipated o be accomplished through the
isstunce of the Parish’s Utilities Revenue Bonds (the “Bonds”):

THL. PAR.!SH OF SI. TAMMANY HEREBY RESOLVES THAT:

SECTION L. Prior to the delivery of the Bonds. the Parish Council (the “Governing Authority”) of
the Parish of St. Tdmmany, State of Louisiani (.1hr: “Parish™) anticipates that it may pay a ;ﬁ)rliun ot the costs
of the Project (such portion estimated not 1o exceed approximately $2350.000.00) from general {fund or other
availabte moneys., \\«'hiéh Bonds would be issued Tor the purpose set forth in the preamble w ths resolution.
Lpon the issuance of the Bunds, the Parislfrca_ﬁombl)' expects to ceimburse any such expenditures ol oiher
avaitable funds trom a pm‘tipn of the proceeds 01‘1ha:3 Bonds. Any such allocation ot proceeds of the Bonds
for |‘eimln1|'sémem. will be with respect to capital expenditures (a5 detined in Reg. 1.130-1(b)) and will be
made upon the delivery ot the Bonds and not later than cighteen n'umlhs after the later of (1) the date such
expenditure wis paid or (it} the date on which the project was placed i1 service, but in o event more than
three years after the expenditure was paid. This Scetion is intended to be a declaration of official inten
within the meaning of Rég. [.150-2,

SECTION 2. A real necessity is hereby found for the employment of special counsel In

connection with the issuance of the Bonds dcscribgd in the preamble hereto, and accordingly Foley
& JudellL1.L.P.. Bond Counsel. 1s hereby employed and requested to do and perform comprehensive
lepal and coordinate prd"cssional work with respect 1o the Bonds for the purpose stated hercinahovc.
Said Bond Counsel shali prepare and submit 1o lhis Governing Authority tor adoption all of the
proceedings incidental to the .a-luth.-.)rization, issuance. sule and delivery of the Bonds, shall counsel

and advise this Governing Authority us o the Lssuance and sale of the Bonds, und shall turnish their
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opinion covering the fegality of the 1ssuance thereol. The fee of special bond counsel in conneclion

with the issuance of any bonds issued in connection with the Project shall be less than the Mmaximum

(ce allowed by the Auorney General's fee guidelines for comprehensive legal and coordinate

professional services i the issuance of revenue bonds, based on the amount ol bonds actually issucd,

sold, dcli\‘_crcd and paid for, plus "out-of-pocket” CXpenses. Bond Counsel fees may be paid irom
the proceeds ol'said bonds and shall be contingent upou Lhe issuance. sale and delivery ol said bonds.
That purstant 1 inslruclions.from the Finance Dircctor.: said Bond Counsel shall cause 10 be
prepared an official stalement containing detailed and compreliensive financial and statistical data
required with respect to the sale of the aloresaid bonds: and the costs of the preparation and printing
of such nili#:iul statement may be paid {rom the proceeds of the issue tor which it has been prepared.
Satd (.ii'l]cial Sratement may be submiited 10 such nation_al})-' recognized bond rﬁting service or
cervices as may be recommended by Bond Counsel, together with a reyuest thatan uppropriate rating
be .ussigncd. Payment fm.' all ratings shal! be made by the Finanee Dircetor upon presentation of
appropriale starements from the particular rating service (urnishing the ratings. A certified copy o t
this resolution shall be submilted to the Attorney General of the State of Lowisiana lin‘ his wriien
apptroval of said employment and of the lees herein designated. and the Finance Dira.:ctor is hereby
cinpowered and directed to issue vouchers i payment for the work herein provided for upon
completion of the work herein specitied and under the conditions herein enumerated.
SECTION 3. The toregoing resolution shall lake effect immediately upon its adoption.

THIS RESOLUTION HAVING BEEN SUBMITTED TO A VOTE. THE VOTLE THERLEON WAS
AS FOLLOWS: ' '

MOVED FOR ADOPTION BY: | SECONDLED BY:

YEANS:

- NAYS:

ABSTAIN:

ABSENT:
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THE DAY OF

Tils RESOLUTION WAS DECLARED ADOPTED ~ON o
AR MEETING OF THE PARISH COUNCIL. A

I 2009, AT A REGUL
QUORUM OF THE MEMBERS BEING PRESENT.

JERRY BINDER, COUNCIL CHAIRMAN

ATTEST:

THERLSA L. FORD, COUNCIL CLERK
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STATE OF LOUISIANA

PARISH Ol 5T. TAMMANY

rish Council ol the Parish ol St Tanmimany.

I the undersigned Council Clerk ol the P

that the foregomng () pages constitute a true

>arish Councibon ] L 2008,

and correct copy of the proceedings taken by said
declaring the intention ol the Parish Council ol the Parish of St Tammany, State of Louisiana, that

certain expenditures made 1n connection with the potential acquisition of an existing utility system
be reimbursed with the proceeds of tax-exempt borrowings, and providing for other matters 1

connection therewith.
IN FAITH WHEREOT, witness my official signature and the impress of the otficial
. 2008,

seal of said Parish Council on this, the dayor __

Council Clerk

(SEAL)




